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Re: Recovery from the 2011 European Recession
Economic and Social Council

Alarmed Greece has about €360 billion of debt, equal to 5% of its GDP, that is predicted to grow in the upcoming future,
Further appalled by the announcement made on June 13, 2011, stating that Greece's sovereign debt took a shocking plunge to a rating of CCC (the lowest in the world),
Calling attention to the fact that the standard of living for citizens in Greece has fallen, as the Greek government has increased taxes exceedingly to contribute in repayment, due to the loans obtained, 
Emphasizing that Greece's economic troubles have triggered a domino effect, effecting the immediate 15 other euro zone economies and countries, who now must undergo further tax increases to primarily aid their own government and assist Greece where able,
Keeping in mind that Greece has violated the EU's Growth and Stability Pact budget deficit criteria of no more than 3% deficit of GDP from 2001 to 2006, and 2009 to present, allowing Greece to reach a deficit of 5% of GDP,

Recognizing that the European Commission, the IMF and the European Central Bank lent Greece €110 billion in May of 2010, which was obtained far too late, has a large 5% interest rate (five times the official ECB rate) and forces the Greek government to increase taxes on citizens heavily,
1. Requests for concrete solutions from the leaders of Greece, that regardless of opposition, a solid resolution is sought out;
2. Encourages for NGO’s to implement education campaigns for the people of Greece, so that the full weight of their actions pertaining to their ignorance of paying taxes is fully understood;
3. Strongly suggests the government of Greece to establish an inexpensive form of traded goods to export, to increase the countries GDP;
4. Approving of the deal made July 21, 2011, aimed to swap €135 billion for €150 billion of new bonds for Greece, worth 79% of the face value of the old ones, leaving Greece with a smaller debt to GDP ratio;
5. Seeking further financial aid from stable countries, such as France and England, to help jumpstart the recovery of this mass European recession;
6. Accepts the European Union bailout package, by instituting strict cutbacks, such as reduced pensions, lower government wages, deep cuts in public spending, dropping numerous public-sector jobs by privatizing them, less money in circulation and more tax increases;
7. Decides to remain actively seized of the matter.
Submitted by: Spain
Seconded by: Germany
