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Re: Abolishment of Third World Debt
General Assembly

Recognizing that third world debt is a result of the legacy of colonization, the transfer of 
debts of the colonizing states at very high interest rates and odious debt, as 
developed countries loaned money to corrupt leaders even though it was known 
that it could not be repaid,  
Keeping in mind that the developing nations now spend $13 on debt repayment for every $1 it had initially borrowed,
Referencing the sub-Saharan African region which pays $10 billion a year in debt repayment, 4 times as much money as the countries in the region spend on healthcare and education combined, resulting in the death of 7 million children in the region annually,
Alarmed that for the 60 poorest countries, $550 billion had been paid in both principal and interest over the last three decades on an initial $540 billion of loans, yet there is still a $523 billion debt burden,
Emphasizing that the debt cancellation of the 52 most heavily indebted countries would only cost $20 a year per taxpayer for 14 years,
Noting further that loans must almost always be paid in stable currencies such as the Yen, Dollar or Franc, while developing countries have soft currencies that go down in value; therefore it takes more of the country’s money to pay back the borrowed amount,
Calling to attention the 2004 World Bank/IMF study, which found that countries receiving debt relief doubled their poverty reduction initiatives between 1999 and 2004 such as eliminating school fees, drastically reducing the cost of life-saving drugs and increasing access to clean water, 

1. Congratulates the efforts of the Jubilee 2000 campaign, which aimed to wipe out $90 billion of debt, reducing the total to around $37 billion from the early 1990s;
2. Calls for the immediate dropping of 51% or more of each held debt from the largest 
creditor countries - China, Japan, Germany, Saudi Arabia, and Switzerland;
3. Urges creditor countries to, in the future, lend money only to countries that are predicted to repay the debt with interest in 10 years;
4. Decides to remain actively seized of the matter.
Submitted by: Zimbabwe 
Seconded by: Vietnam
